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Master of Arts Year- 1
Department of Economics
Faculty of Social Science
Jananayak Chandrashekhar University, Ballia, UP
Paper- Minor/ Elective
Introductory Economics - 4 Credits
Objectives:-
« To enable the students to understand the functioning of the economic system.
« Acquaint the students with terms and concepts of economics.
« To develop the ability of students to understand basic economic structure and policies.
« Toequip the students with the terms of macro variables and its relations.
* To equip the students with the knowledge of economical problems.
Unit I- One Credit, 15 Lecture (in hours)

Subject Matter of Economics: Divisions of Economics: Central Problem of Economics: Scarcity
and Choice: Production Possibility Frontier.

Consumer Behaviour. Demand and Supply: Utility Analysis, Indifference Curve Analysis.
Theory of Demand. Elasticity of Demand. Theory of Supply. Elasticity of Supply.

Unit I1- One Credit, 15 Lecture (in hours)

Production: Production Function. Law of Variable Proportions. Law of Returns to Scale. Product
Maximization. Cost Analysis. Revenue Analysis.

Forms of Market: Concept of Perfect, Imperfect and Monopoly Markets and its salient feature.
Distribution: Marginal Productivity Theory of  Distribution, Marginal Physical Product.
Marginal Revenue Product. Value of Marginal Product.

Unit I11- One Credit, 15 Lecture (in hours)

Concept of Macro Variables: Concepts of National Income, Concept of Circular Flow of
Income. Consumption Function. Saving Function. Investment Function. Demand for Money.

Supply of Money. Inflation.
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Concept of Banking. Types of Bank. Commercial Banking. Central Banking. Process of Credit
Creation. Credit Control.

Unit 1V- One Credit, 15 Lecture (in hours)

Macro Leonomic Policies: Monetary Policy. Fiscal Policy. Balance of Payment. Balance of
Irade. Foreign Exchange Rate. Export- Import Policy.

Concept of Inclusive Development: Concept of Sustainable  Development: Poverty and
Unemplovment in India: Liberalization. Privatization and Globalization in India.

Outcome:-

* Be able to describe the concepts of basic economics.

* Be able to apply concepts and economic terms to analyses real-life situations.

* Develop idea and critical insights for analyzing the real-life economic problems.
* Interpret the characteristics. functioning and action of an economy.

Books Recommended:

I Hicks - Value and Capital

2 Koutsoviannis. A - Modern Micro Economics.

3. Sen. A - Microeconomics: Theory and Application

1. Kevnes. J.M. - General Theory of Employment Interest and Money.

N

. Baumol W.J. - Economic Theory and operations Analysis.

6. Green HAG - Consumer Theory.

Da Costa. GC - Production, Prices and Distribution

8. Shapiro. E - Macro Economic Analysis

9. Mueller. M.G. - Readings in Macro Economics

10. g UAoUd0 — Iradr nfde g

11. f& 79 wHovdo — S=a anfdda fugrd

12. G Ackley. Macroeconomics: Theory and Policy, MacMillan.

13. Roggles and Ruggles. National Accounting and Economic Policy, Edward Elgar.

I4. Soumen Sikdar. Kas S. : Modern Economic Growth Agrawal. A.N. and SP Singh
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Books Recommended:

I Hicks - Value and Capital

2 Koutsoviannis. A - Modern Micro Economics.

Sen. A - Microeconomics: Theory and Application

4. Keynes. J.M. - General Theory of Employment Interest and Money.
3. Baumol W.J. - Economic Theory and operations Analysis.

6. Green HAG - Consumer Theory.

- Da Costa. GC - Production. Prices and Distribution

8. Shapiro. E - Macro Economic Analysis

9. Mueller. M.G. - Readings in Macro Economics

10. ¥EAl vaovdo — Iwaar Afde Rigrd

11. f& 7 vHovdo — 378 anflw fagm

12. G Ackley. Macroeconomics: Theory and Policy. MacMillan,

13. Roggles and Ruggles. National Accounting and Economic Policy, Edward Elgar.

14. Soumen Sikdar, Kas S. : Modern Economic Growth Agrawal, A.N. and SP Singh
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